YOUR CONSUMER “BILL OF
RIGHTS”

The FACT Act provides a “bill of rights” for con-
sumers’ credit records—your right to ask for your
credit score...to know when information in your
file is used against you...to dispute incomplete or
inaccurate information, and to have it correct-
ed...to restricted access to your report (including
employers, who must have your explicit permis-
sion)....and to seek damages in specific
instances.

HOW TO OBTAIN A FREE CREDIT REPORT
www.annualcreditreport.com
(877) 322-8228

VICTIMS OF IDENTITY THEFT

The FACT Act gives you specific rights when you
believe that you are the victim of identity theft:

® You can ask the nanonwme credit agencnes to

place “fraud alerts™in your file.

® You havethedighito free copies of e infor __

mation in your file.

@® You can‘requestand obtain documents relaf®
ing to_fraudulent transaetions plade/dr
accounits opened usmg your personal infor-
mation.

@ You havgthe right toiobtain tnformation from
a debt collector.

@ If you believe information in your files is the
result of identity theft, you can request that the
consumer reporting agency block that infor-
mation from your file.

@® You may prevent businesses from reporting
information about you to consumer reporting
agencies if you believe the information is the
result of identity theft.

LEARN MORE ABOUT
DEALING WITH IDENTITY THEFT
www.consumer.gov/idtheft
www.ftc.gov/credit

Having good credit and using it waselyare
more important than evemthese days. _
Fortunately, it is als@'@asier than ever to moni-

tor your credit filés and to cor rect errorq that

could have a neg&twe impact of your eredit

| rating!Check with\your banker to learn more
_-_about_gc)od credit, identity theft, and ¥ main-
-tammg od financial health. \
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What to look for

How to read a credit report
How often to evaluate
FACT Act rights



credit Reports ond ilvc;lL]lrorfl;r:eS l:ics“l:i ;tcl)]l:rr;3 linformation, and they THE IMPORTANCE OF
the FAcT Act @ Dormant Accounts—If you notice CREDIT SCORES

accounts you no longer use, it might be wise A credit score is a numy

Your individual credit report is one of the to close them.They could be affecting your sion on a loa Is use a
most important barometers of your overall credit score.

financial health.This summary of your ® Credit Score—lIf the report does not include tem based on
financial reliability—prepared by credit bureaus your credit score, be sure to ask for it. (There (see
(also called credit reporting agencies)—tells may be a charge. See the section of this

lenders about your history of paying bills and is
used by them to decide whether to loan you
money and how much to charge.

A new law makes it easier than ever to access - 1 jude t o you to pay money
your credit report and to change any errors it -3 Gl = ' - f Uit W1l] negatwely affect your
might contain, a major step toward establishing . : ; Tt
and maintaining your good credit and preventmg
identity theft. The Fair and Accur:
Transactions Act (FACT Act) assure

e is also a warning sign to creditors and
will usually lower your score.

In general, the better your credit score, the better
your chances of getting credit with an attractive
interest rate. Since your credit score is highly
dependent on your credit report, it is critical
that your credit report is accurate,

Amounts

Your score, along with an explanation of how the
owed

score was derived, is available from any of the

Many lenders base their decisions on three major credit bureaus. Each bureau may
FICO scores. The table below shows the have different information about you,so your
score’s impact on a $100,000, 30-year score may vary from one company to another.
your request to each of fixed-rate mortgages, as an example.
yertlie corseof e year Fico MONTHIY TOTAL LEARN MORE ABOUT CREDIT SCORES
This all you to consistently monitor your cred- SCORE APR PAYMENT  INTEREST PAID www.equifax.com
it throughout the year. Check these key areas: 720-850 5.720% 582 $109.401 (800) 685-1111
® Timeliness—If it shows late payments, but 120-719 2.322% g:zg g: ;333:21 ol S
you a!ways pay your bills on time, correct the 620-65 67; 4; 2 533% $701 $152.53) (868)% oa 7.42
error immediately. 560-619  8531%  $771 $177,600
® Accounts—Make sure all the accounts are 500-559 9.289% $826 $197,181 www.transunion.com

yours. Identity thieves often open accounts in Source: Fair Isaac/Informa Research Services. (800) 888-4213



